swirr)  Budapest Renminbi Initiative

SWIFT's RMB Tracker - monitoring of the RMB internationalisation

April 2018



RMB'’s share as a domestic and international payments currency

Customer initiated and institutional payments.
Messages exchanged on SWIFT. Based on value.

January 2012 January 2013 January 2014
EUR 44.04% EUR g3k 4017% usD @ 38.75%
UsD 20.73% uso (K20 3348%  EUR [EH 33.51%
GBP 9.00% GBP E:E] 8.55% GBP EiE 9.38%
JPY 0.48% Py I8 2.56% Jpy B 2.49%
AUD 2.08% AUD 1.85% CAD B8 1.80%
CAD 181% cHr IE 1.83% AUD [EB 1.75%
CHF 1.36% cAD KL 1.80% cny KT 1.39%
SEK 1.05% Sl 15 | 1.05% cHr B 1.38%

HKD [EER} 1.02% HKD [IEE 1.09%

IGEY 410 0.97% THB 0.98%

#11 S 111 0.96% SEK 0.97%

NOK |G 0.80% S{ehl 12 0.88%

CNY g3k 0.63% NOK 0.80%

DKK [E 0.58% DKK 0.60%

| #15 | RUB [EXE] 0.56% PLN 0.59%

- ZAR [l 0.42% ZAR K23 0.41%

[ #17 NZD [, 0.35% rus (BN 0.40%

| #18 MXN 0.34% MXN 0.39%

[ #19 TRY L 0.29% NZD 0.35%

[ #20 | HUF (B2 0.25% TRY [ 0.34%

NS Source: SWIFT Bl \Waich
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RMB’s share as a domestic and international payments currency

Customer initiated and institutional payments.
Messages exchanged on SWIFT. Based on value.

February 2016
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SGD 0.86%
NOK 0.68%
PLN 0.52%

DKK 0.43%
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MXN 0.36%

NZD 0.31%
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UsD
EUR
GBP
JPY
CHF
CAD

AUD
HKD
THB

SEK
SGD
NOK
PLN

ZAR
MYR
DKK
MXN
NZD
TRY

38.00%
34.29%
7.34%
3.29%
1.64%
1.57%
1.56%
1.48%
1.31%
1.06%
0.85%
0.84%
0.77%
0.52%
0.44%
0.42%
0.39%
0.30%
0.30%
0.25%

Source: SWIFT Bl \Waich
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Currency usage for cross-border payments between Europe and the rest of the world
Live and delivered, MT 103 and 202, sent and received, excluding central banks, FY 2017, by value

Euro zone* Non Euro zone

Others
CHF 8%

3%

JPY
3%

JPY; 3%
USD; 33%

EUR; 31%

Rank 15th
CNY =0.81%

Source: SWIFT BI
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Today, RMB utilisation

concentrated in major RMB
centres

Some marksts eamerging
as new pockets of growth

Fussla 55%

Thaland B0%

Iredonesia 6%

Sngapare -5%

Tha Nehenands -5%

Disclaimer
France -36% The percentages of growth preesnted
are only for the countriss with significant
¥an -43% AMB Credit Transfer Payments.
vahse, The raticnale is to avoid &
misepresentetion of countries with very
Haly 81% ko wolume,

ot antisaton Commercial payments in RMB, sent from China to Belt and Road countries,
acrass Halt and Foad g YTD June 2017 vs YTD June 2014, by value
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Mote to the reader

Liat of countriea usad for the analysis below: Austria, Belgurp! Bangladssh,
Bulgana, Czechia iformery Czech Rspublic), Egypt, France /Germany, Gresca,
India, Indoneeia, Iran, Italy, lerasl, Kazakhetan, Kenys, Kyrgyzatan, Lithuania,
Malaysia, Nepa, the Metherlande, Pakistan, Poland, Romgnis, Russia, Saudi Arabie,
Singapare, Tajikistan, Thailand, Turkmeniatan, Turkey, Ukajg i LIAE, Wietmam.

drlystive.
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Monthly evolution of traffic between Hungary and China/HK
Live, delivered, MT 103 and 202, cross-border excluding central banks since Jan 2015

June 2015:
BOC Budapest
Appointment of RMB Clearing Bank

Transactions sent in all currencies
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Traffic between Hungary and CN/HK, all currencies

Transactions sent in CNY
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Currency usage for payments sent from Hungary to China/HK
Live and delivered, MT 103 and 202 sent, excluding central banks, FY 2017

By value By volume

CAD; 0,7% CNY; 1,3% GBP; 0,2%

Others; 0,5%

HKD; 2,2% Others;

CAD; 2,7%_

CNY; 24,0% EUR: 39,6% EUR; 22,9%

USD; 72,4%

USD; 32,9%

Source: SWIFT BI
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% China’s trade

RMB usage by country for payments ending in China/HK

Live and delivered, MT 103 and MT 202, direct, cross-border, excluding central banks

FY 2017- Selected economies

@ Volume of payments (all ccy) with China/Hong Kong
({2 Size of bubble is not according to scale
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% of payments in RMB (by value) with China/Hong Kong FY 2017

Source: SWIFT BI
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Hong Kong

United Kingdom
Singapore

Korea, Republic of
United States
Taiwan

France

Australia
Germany
Luxembourg
Macau

Canada

United Arab Emirates
Russia

Switzerland

75.68%
74.08%

6.51%

Top 15 offshore RMB
economies with
clearing centres, by
weight

Customer initiated and institutional
payments. Inbound + Outbound traffic.
Based on value. Excluding China.

0.008%
0.003%

Source: SWIFT BI
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